
II .BEARS PRESS CORN

TO HEW LOSf MARK

jlarkct Is Weaker and Trading
Is Qalct Throughout Sos-sio- n

of Dulncss.

OATS EASIER AT CLOSING

Provisions Also Arc lifeless in
Sympathy With Hogs, and

Tork Drops.

' Corn wu weafc yesterday under prof-

essional bear pressure. Trading wai
aulst and ths market wi dull through-
out the day. .Further declines In hogs,
tenured offering of Texas corn, favorable
vtather and belief that the President!
message meant lower prices were factors

h!ch encouraged selling. The market
ltd little support, there being practically
to eutilde buying. Frequent rallies were
due to covering on the decrease In the
risible supply and the strength In oats,
but the options always sold back. The
la months were near their low levels at
the close, with September only slightly
tttttr. The slowness and weakness In
the hog market are having a pronounced
effect on corn and the groins. And with
the declining live stock market there are
line offerings of new corn from Texas.
This corn was marketed In Chicago .to-
day for f 1.S9 n bushel. The shipment
of iucIi Urge quantities of Texas corn
It causing holders of old corn In the mid-
dle West to unloosen and move their
pains, but they are facing car shortage,
which Is hampering the cereal's move-
ment.

Weather all over tho belt vraa re-
ported as favorable and wires telling of
rains In the Southwest were received.
That breaking of the drought lessened
chances of deterioration In the section.
Cash corn was dull and about unchanged.
Sentiment at the outset was mixed, but
leaned toward the bear side for the rest
of the tension. The corn crop Is maturi-
ng rapidly and In some places being
harvested, so that crop scares are de-
creasing.

Oats showed Independent strength up
to late In the afternoon, when they be-
came easier under commission house
telling and lack of export trade.. Offer-tr.a- -s

were light and crop advices con-
tinue unfavorable.

There was some buying on the de-

crease In the visible supply, -- but stocks
ccntinue to be large, and with tho for-ti- n

exchange rate still low the pros-
pect! are that It 'will be a long time be-

fore any foreign orders ore obtained
Cables from Antwerp said that American
prices on oats were 10 cents out of ltne
ulth other bids. Provisions were weak
throughout following hogt. Pork de-

clined Jl a barrel and lard cent a
pound.

Local grain, quotations of yest-
erday follow:

CORN In the local oath market No. 1
fills wai quoted at (2.09 : No. 2 white,
11.10, coit and (relent New York.

OATS The local cash market wai again
nominal. No. 2 white quoted at lie.; No.
t white, lie; No. 4 white, lie, all

BYE Market weak. No. X Western,
1 :. coit and freight New York.
BARLEY Market dull. Feedlnr. 11.44:

naltlnt. II. 47, coat and frellht New York.
BUCKWHEAT Market quiet. Sound

Dlllltlr, II. JO, coat and freight New York.
UAY Market dull. .No. 1. 11.1001. II;

Ko. 2. 11.15 CJ1.!5;. No. t, ll.tkoi.lt; ahlp-els-

tl.20ei.2l.
STRAW Market dull. No. 1 rye. 111 a

ton,
CHICAGO PRICES.

RTE
Sect ember.
October.,.,
December..

COR- N-
leplember....
LvcemDer,,.
Hr....

...

IMS
1H

142H

December 71

Open. Hlfh. Low.

1JH4

Wit 7iH
LARD a

September.... U.TS
October JI.OS

RIB- S-
geptember.... 24.00

POR- K-
StDtember....
October IJ.W

fast
Oct

?ert Ml

1M

72

43.

Net

154

14
1104
143H
IJSTi

7!H

2I.S3
29.05

ISO
1614
1314'

IJIH
141

UK
74H
71

21.70
21. U

(note.
110
141
154

17IU
H1H

71
74
7IH

SJ.SS'
23. SO

24.06' M. 24. M 24.75

4K.S5 4I.K 41. SS

S,W II.7I H.7S
INTEEIOR RECEIPTS.

Wheat. Corn.
Teiterday I.07I.0W 4S0.000
Lan week 2.117.000 M4.000
Lart rear leSI.OOO 710.000

SEABOARD CLEARANCES.
Flour. Wheat.

Teiterday 11.000 6S2.OO0

Un week 134,000 117.000
Lut rear 117,000

Corn.
0OO

Buenos Ayres Uraila Martlet.
BUENOS AYRES. Aur. grain

prices, meet shown In paaoa and
r IW ,.nrt Ik. .

WHEAT Tone quiet

Close.
1S.90
1131

oqity-Qui- et.

,4eJ

Chr.
.10
.17

ft

.02

U71

44.00

Onis.
1.O44.O0O
1.171.000
2.004.000

centaTos

FLAXSEED Zaty.
Net

PIoba. Cli-e- .

'Kept 11.70 .10
Feb .W .11
OATS

Sept 9.20 .20

COFFEE MARKET:

Weaker primary markets were yester-
day a bl? factor In the early decline In
the coffee market, when prices tumbled

S to 53 points on the call and sold 'off
Jharpiy around midday on special .cables
from Santos showing further losses In
futures there. Trade Interests and some
Wall street houtes were sellers, with one
or two of the larger trade firms picking
tip contracts on the way down. During
the early afternoon prices' started to

ork upward when cables reported gains
In Santos futures and rumors that the
Santo spot market was firmer and

higher, ft Is bringing In shorj
covering and some new buying.

The fact that the market here U about
frei from outside speculative Interest Is
eurpcted to account for the moderate re-
sponse here to the violent fluctuations
In the primary markets. Futures la
Santos have dropped 11800 rels since Fri-
day last, or about 2c per pound, while
the local market has declined only about
HJc The market closed considerably

bove the low point of the day, or at
net losses of 13 to 27 points.

Apparently the market In Santos for
tll described Santos coffee has not

In sympathy with Santos futures.
Teiterday Santos had . no firm offers
here. The local apot market was quiet
and ytC lower, Rio 7a being quoted at
10c. Sao Paulo weather was fine In all
districts and the bulls are somewhat

that the frost reports failed
to sustain value.

Rants of prlca;
Open. High, Low, Dote. day.

Aru't 1I.30-2- J 11.40

S2"br 1I.S0 ll.to 11.71 11.20-2- 1 H.M
gdober 11.04-0- 11.11
wtmUr ll.aj-- 11.11
December 11,70 1I.S5 11.60 11.10-1- lt.OJ
i'?uT 1I.7S-7- 11.00
februirr 11.74-7- ll.lt

11.15 11.75 11.44 11.71-7- 11.11

ll.lL.li u, ri
11.45 ll.CS 11.46 ll.U-1- ll.U

5"f lt.44 ( 11.13
. ... ..... U.M H.M ll.M 1I.I3-- ll.W

iv0?',1cb'-Iu- o 1 were 400 rels lower, on
bailj ot 1M123. Rio exchanrt oa London" MM lower, at 14Hd. AecalpU. 1,000 bars

15?. 'eyL v't'M- - osntoa apota were
Futures, 121 rett lower. Receipts,

tnd etock, 1,711.000. Brajlllan port
12.000 bara, compared with W.0M latt

I5.L .f"P'hy receipt!, u.000 bare, compared
Si?."-.0- 1119 weather waa fln la all Ala-P- t;

oj Bio Paulo, with temperaturet rang,
: M to It derreea. Victoria reported'gfjw o il.000 1)ice for New York.wailiitB co Bee statistical

Tetter-- Last Lett
v. day. week, month.
!I I0Tlc deUrerles. 111 lO.HS 14,210

.i'f.,".nUT H.I7S
'llTeries.,...., a.iMi 1. 20.019

v! 1rk Stock.... 401.147 434,171 2I1.UI
,Jl,0r$ stock.. MO .set Ht.Ht j7,oo4

AS, ,u oru .. t.m 171.141

fi.. 2PP! ,n., .um.m i.m.iii l.iw.iMra ruiDit..,i,n,7H l,.l,4 ies,'

PACIFIC MAIL RETORT.

Not Income for Pint Half of JOIO
Is )1,240,7GO.

George J, DaJdwln, president of the
Paclrlo Mall Steamship Company, sub-
mitted yesterday to shareholders of thatcompany a semi-annu- al statement, show-
ing Its net Income for six months endedon June SO as $1,140,760. That Income
was shown, however, before allowance
for amortisation or estimated Federal
taxes. Dlvldandn raM wm eiftn tna
and the statement said that the amortisa
tion ana Federal taxes might consume
the larger part of the 1780,760 balance
Of nut InRAmA.

The balance) sheet showed a profit
ana toss surplus Of 12,535, 539, against
capital stock of 11.500,000. par value.
Current assets were $12,314,857 and
current. Unhllttlna Is atari .ir
months ended on June 30 tho net Income
was i,zu,iiv, against 11,001,914 In the
same period a year ago. For twolve
months ended on June 30 the net Income
was 31,925,095, against (2,697,329 In the
preceding year.

conomwM"
DULL AND HARROW

Values, nowovcr, Ilold Well in
Paco of Developments of

Bearish Nature.

Movements were' yesterday extremely
narrow In a dull cotton market. For
the most part trading dragged along
under the, force of professional give and
take, prices holding well In the face ot
many bearish developments. In the
ltter part of, the session they went
above tho previous final level, the close
being steady at a gain of 2 ta C points.
Among the most prominent bearish fac-
tors were the serious strike disorders In
Charlotte, N. C, mills, a break in Liver-
pool, a higher crop indication by tho
National dinners Association, mora
favorable weather In the belt and fur
ther slight unsettlement In foreign ex-
change.

Vlthout doubt tho foregoing were off-
set to some extent by the decidedly
stronger market for securities and mom
bullish condition reports, the National
Dinners making It 62.5 per cent, of
normal against their last month's figure
of ,66 and the last Government estimate'
of 67.1. The weather map Indicated
yesterday clearer conditions over tho
belt, with precipitation at no point
exceeding an Inch, the highest being
registered at Little Hock, where .82
was recorded. Cloudiness, however,
was present In many west Quit States.

Liverpool cables were not un to duo
and In late dealings the English market
crone rather sharply, closing approxi-
mately 25 penny points off on' the active
list Spots there were again slow, sales
being only 3,000. Brokers operating
for British Interests, usually fairly
active around the local ring, did but
very little yesterday. In fact, to round
out the situation in a few words, thero
was nothing of Importance from any-
where, the outside speculative clement
still looking on.

The tone was steady at the opening
here with first sales at 13 to 23 points
decline. The range was from 31.40 for
October to 32.02 for May optlonB, It the
start was quiet, the trading that ensued
was even more so, (The entire morning
range between the highs and lows did
not exceed 25 points In any of the de-

liveries. At times there was a silent
amount of domestic trade Support' and
some short covering, but pressure, while
heavier than support, was not sufficient
to cause market weakness.

After holding around the low levels
of the day, some 20 to 30 points off,
the late afternoon saw an increase in
new buying with local commission
houses sending In a few orders. The
list was bid up' to now highs for the
day, up some 20 to "25 from Monday's
ending, and prices held well around
those points during the final hour. At
the doting of the day the market tone
was steady. Tho day's feeling In
brokerage and floor circles continued

of prices':
Ulth. Low, Cloe. day.

September 31.40 11 ll.M
October..... , JL40 11.13 11.27 21.77-7- 1 21.43
Kotembtr 31.12 B 11.40
December... 2U5 13.20 11.70 1111.12 11.111
Jannary 31.10 12.11 .21.17 12.0344 tl.tS
February , 12.11 B 12.04
March 12.00 32.30 31.83 32.20 B 12.14
April 33.9) II 33.14
May 12.03 12.2S ll.U 12.21 B 12.13
Jnne 32.12 B 32.09
Joly i 31 CO 12.00 12.00 S2.08 B 11.17

Spot Local, 12.25; New Orleana, 11.
COTTON STATISTICS.

' Lut IJilt
Tuesday, week. year.

Port receipts 7,125 10.051 11,114
Exports 500 4,144 11,031
Exports season 401,111 216.4M 223,247
Xew Tork stocks 14,444 I7.M4 11.435
Port itocta .) 05I.5M 1.0J4,(r 133,011
New York arrlrala.. 1,311 4,147 1,131

Llrerpool Cablee Spot cotton dull; mlddllnt
4 points hlrher at ll.44d. Salei, 1.000 bales,
Including 2.000 American. Imports 27,000 bales,
all American. Future opened quiet, at 1 to 7
polnta adrano, and closed quiet but steady, at
a net decline of II to 21 points, rioting bfda:
October, l.71d. : January, l.t7d.; March, 20d. ;
May, ll.lld. Mancheeter Yams firmer; cloths,
a fair bualneia dolor. 4'

Xew Orleans Cotton Market.
Nxw Orlxans, Aug. 26 There were

early declines y In cotton, for
which fairly favorable weather condi-
tion were responsible, but later the mar-
ket acquired a better tone. Last quota-
tions were at net gains of 12 to 20
points. The olose: October, 31.55c;
December, 31.55c.; January, 31.65c;
March, 31.74c ; May, 31.80c Spot steady ;
rtfrodllng, 31c

CONSOLIDATED EXCHANGE.

expectation that the Administra-
tion's anti-strik- e attitude would exert
influence In preventing orders for n
walkout ot union workers In the steel
Industry led yesterday to tremendous
buying ot steels on the Consolidated
Stock Exchange. Gains of 3 to 13 polnta
were recorded. The movement In Cruci-
ble was the outstanding that
stock, on good Investment buying, rein-
forced by brisk demand for covering,
being bid up 13 H to 153 previous to the
ware of profit taking during the last
half' hour, on which there were general
recessions, with Crucible falling back to
148V and ending at 149. Steel common
wan bid up to 103U, closing at 102"i,
Republlo Iron and Steel sold as high as
SSW and Bethlehem B at 86H. The
equipments in sympathy with the up
turn lt the steels gained 4 to 6 points,
Baldwin Locomotive , ad vanclssj. to 108
and American Car and Foundry to
124.

Early gains of 1 to 2U points In the
j copper properties were largely lost In

the nnai nour liquidation. Advances of
better than a point In the active rails
were blotted out In late profit taking.
Among the specialties Keystone Tire, at
the maximum, netted a gain of 5 tp
61 VJ. Industrial Alcohol 4H to 1ZJU
and American Sugar 4Ji to 131U.

Paris Bourse Trading1.
pAMi.Aug. 28. Trading on the Bourse

y waa Irregular. Rentes were quot
ed at 01 francs so centimes, uxenange
on London at 83 francs 30 centimes and
the 5 per cent, loan 87 francs 97 cen-
times. The quotation on the dollar varied
from 3 francs 7 centimes to 8 franca
12 cintlmes.

Pennsylranlit Crude Oil Market,
Olt, Citt, Aug. 28. Credit balances,

$4; runs, 514,873; average, 77,992, Ship
ments, es.iei I average, s,aea.

CURB STOCKS ABE

STRONG AND ACTIVE

Prices of Prominent Issues
Show Gains as Outsldo In-

terest Appears.

TRADING IS BROADENED

Somo Shares React Slightly in
Sympathy "With Quotations

on Rid Board.

The outside rrjsxket was yesterday
strong and active and prices for more
prominent Issues advanced from one to
three or more points. More outside In-
terest was reported and a broader list of
securities waa dealt In. Toward the
close of the market there were small
reactions from high levels In sympathy
with the trend of the stock market, but
as a rule the list ended tho day strong.

Most of the larger advances were In
the Industrials. Indian Packers ad
vanced almost four points and American
Shipping moved a point higher. Lima
Locomotive. Paris Bingham, Qenoral
Asphalt and Allied Packers showed ub-
stantlal Improvements. Heavy trading
again occurred In Coca-Col- a, which de-
clined more than a point after early
strength. Intercontinental Rubber was
about two points higher.

Price movements in tho Independent
oils were narrow. Sinclair Issues devel-
oped heaviness toward the flnlah and
fell almost a point. There was a good
demand for Livingston Oil. It waa re-
ported that profits for the week from In-
terest In oil runs through pipe lines In
Bufkburnett amounted to (38.000 exclu-
sive of additional earnings from tho
company's Oklahoma wells.

Midwest rterVnlng nnd Merrltt Oil were
well bought and recovered a good part
of their recent losses. Dafoe Eustlce, In
the Industrial group, advanced to within
a fraction of Its absolute high on a
large turnover. Attention at th ooen- -
Ing was directed to Esmeralda Oil and,
uas; wnich was Introduced to the mar-
ket After advancing fractionally at the
dpening, It reacted slightly.

Mining shares were dull.
Interborough Rapid Transit bondt

were In good demand and Russian Gov-
ernment 6V4s advanced two points.
Other oranges were small and mixed.

Total sales and range of prices follow:
INDUSTRIALS.

SsJca.
. Hith. Low. List. Ctaie.

w Acme woai it1300 Aetna Exploi 10ft
100 Am Road.ltach.. 34
400 Air- lledactlon.... H

4200 Allied Packipg.... U
1200 Am Marconi.. i.... S
7100 Am, Ship..., .. 374
1500 Benfonl Auto P.. 4
1200 Beth Motor :U

WO Br Am Chem 8
1830 Br Am Tob coup. 23

830 Caoopca Iron 7'i
lMCar Lltht li120 Columbia Grafo.. 4'H

400 Colonial Tire 30
eosoo Coca Cola 41'4

MOCu-M- or Chemical 114
liWDalon Eunice It
1500 Delature Ber 18

loo Emrnon Phono.. 6 Vi
050 KxceJlo Tire I
100 Fiak II T 2d pf.,.170
400 Karrell Coal ,. t:
too Fxrrell Coal pf.,.13

2400 Gen Asphalt 744
450 Gen' Asphalt pt...lll
11 Granc Ola 1
100 Grape pt

Harden Chem
zwi xiupp jioiora .....

15000 Indian Packing.... 31

Inter Itubber 2IH
700 Knlck Motors
100 Lima LoeomotlTa.. W
430 N Y snlpbulld....l
Kfl North I'aDer.. 4'1

MOO OUt Sleel ,. UV4
Otetlnntl
rarth Blng
Philip Jones pt....
Prratman
Perfection Tire....
Boot Vandervort..
Harold
Saroia
Sarold
submarine Boat..
Standard .Motor...
Swcete Co....,.-..-.

Trlaatlo Vllm..,..
Rubber

Steam
United Ejcrlasi...

Profit Shar,...
Union Carbide.....
Vanadium Steel...
Warren- -
Wayne
Weber Hellbpnner
Welch Grapejuice
Wilson

STANDARD OILS
Bnckere

pf....lll

INDEPENDENT OILS.
Allied

101
:otaltr

Atlantic
narnett
Boone
Boston Mexico.
Boston Wto....
lirasca
Burknett Clears

lfOOClt ctfs...
Commonwealth ,

Ccdrn
Bailn Pet....

104
r.i

41
M S3

I

1

K
22i n

7H U

.
29

S4

I

57

75

ii
Ola 1 1 1

1200 9S SH IVi
lift

2000
T!4

Am

88
M

34
M0 1? 1IU

1500 17
30 I3U s
700 ... 10 It4

SO0O H4 li
1100 40
1900 Tlr 17
200 Tire Y
400 Ohio 21 27
400 1114
300 I I

SHX)

2000 Tob Prod oxp ai liu
3100 H
4SO0 U 8 rts.
4700 V 8 Ind Alo rta.. n SS
4700 U It 2'i 24
4000 I t

100 tin 2T4 24
900 14 13

1700 J94 I8U
400 Hros 79 74

1000 Coal 44 4S
10O 21 11
100 44

2930 & Co rts.. l!4 254

.
20 P L 101 100
IS Ohio Oil 343 335

4900 8 O of N J 110H
25 SO of NT. 350 3S9

1MO0
loou Alax oil,

12510 Araal

41

1H
1400 Pet..
2CO0 O O...
ftXp Oil

BOO

1500
!4"0 Oil

joo V
400 Can Am Oil

Her B
100 Lit Birr pt
Coo

1250 Cent P.cr
1(00 1 Co

500 Elk
zim Ertel oil

;
70

.

'

77 77
(7

174 8U
bow un ...t zo is

Esmeralda new,., 1

Oil 2S
39O0 Glenrock 54 4

too Gurley Gillespie.. 204 20(

S0 Globe Oil 1
Hercules II

CM0 Home Pet 15 13

400 Houston 108 104
tno Hudson Oil 4

1100 Inter Tetrol SO"!
5O0 Invincible

Island Oil
1300 Imllahoma Ref,

600 Lance Creek,,..
1000 Ltvlnirs'.on
400 Merrltt Oil

400 Metrop Pet
300 Mex Psn

1000 Middle Statu...
Midwest Bet...,

13C0 Morten Pet
1M National Oil....

8300 Northwest Oil..
6200 North Am Oil..
1700 Okmuliee Oil...

500 Omar O & O....
; Ohio Ranrer...,
1200 Ounce Nation...,
I'O Pennok Oil

8W0 I'ltuturt .Texas
3300 Producer 4
9000 Ouren Oil

..

Oil

1

.. 7

..

.. S
,..
.. 244
...

17

..
..170

;: itf
t 65

.. 9

..

ItCf...
.M0

6000 Hock .........t 61
42S Rod 110CK UU....T 70

1200 itanur 4
6200
1400 Salt Creek Prod... 6614

KeanoiM u u..
10O0 geqnorah ....
3900 Shell Transport...

400 Btmms
4500 Blndslr Con

ltGOO Sinclair Gulf
100 Southwest P & R.

7600 Stanton Oil...,,...
MOO Pet.......
1600 Ten h lCentucky.,,

100 Texana O A It...,
1000 Texaa Produo
6600 Trinity

17300 Texan A L.,
1500 Texaa Ranter

600 Valrerda Oil
12000 Vacuum Gaa ......

&

A

.ft .H
414

2T4

Oil

Oil

454

74
2T4

24
84

2H

13

44

Oil

Ryan Oil 44

lira
Oil

Pet

Oil

3H

64

70

50
68
34
14

64
14.

6

700 Victoria Oil netr.. 24
100 White Kaele 234
100 Western Ktatea... SS

2S00 Woodliurn Olt 104
U1NINO.

2904 Alas Br 1
200 Alaska Mlnea U
600 Atner Mines; It

Sllrer.. .. .V
1000 Atlanta .......i..t
iSHiTlelchor Diride..t S

Utldirr t 24
170) lilt LeJte. A
iwo litiom
2400 Boston

Cale ma
2000 Calumet Jerome

1C0 Canada Cop
POM CandeUrle

00 Cons Arlsona,,,.,.
ltOO Cons Oop M......
1300 Creuon Hold

18H

.1
lu'.k fl

14 ..
47 ..

4--

..
3SJ 1

4 ..
23V 2tH
IS IH

K4 4- -

T4

tJI44H 47 ti
30 ..

4014 40H -1- H
1H 14 ..

18 ..
44 ..
9 ..

170 170 ..
M

7414 tl
11$ 118
1MI

s,
".

4

Tire
H

Tire

41

43
N 31 32

UK
13 124

i
114 10

414

74

.314

44
es

244 21

4
43 43

(8
7

104 10
I

x;imeraiaa
21500

Federal

723
1

Spencer

M....,

104

Kit

tooo

17H

1H 14

14

4000

Pet

25O0

3100

OU

Oil

Col

soon

ETi

IS

1S--

44

21
14
44
74

24
23

24
164

4
144

14
50

SU
H

12

14
14H
12
14
9

40
68

A
44

6514
74

49

is
64

it
.A
;s

234
34

104

7

H
6

5 74
St

151

14 liV

k IS
It

i 2

1

4

1H4
33
23
1

90
00

.B'4
"ft

. 39

-

.

.

1

!

..

3

4

93
94
1A

41
41
32
24
154
I

12
32

44

114
21
24
7H
24

44

294
71
44

21
414
I.

1:1
3C3

liftH
r.o

10
1

'I

I4
114
4

4(4
77
68
64

104
9
34

II

14

204
214

144
SH

1
1

8'i
24

. 1

144
124
84

Ct

4
J
74
ai
67V

14
164
64
.4-1-

4

4

4
tA

"St
104

4

37
23

t
39

- H

'2

is
1

.8

itH
Ti

-- 4

1

1

4"U
1

4

1

4 ..
2S
64 4

KM ..
6

1! i
ICS

54

64
74
S

24
244
J,5

52

14

10
40

so

58

34

74

--14

14

H

ll
t.s

-- 1

-- 4

12

ill

-- 4
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Exeoutor

Chartered 1822

Trustee

The Farmers' Loan and Trust Company
Nos. 16, 18, 20N& 22 William Street

Branoh Office, 475 Fifth Avenue
At Porty-fir- at Street

New York

London

Administrator
Foreign Exchange

Guardian
Member Federal Eesorve Syttem and Hew Tork Clearing House

GENERAL TRACTORS
INCORPORATED

Manufacturers of Monarck Tractor

, Circular on Riquesi

, CHAS. F. LUTZ fif CO.
Irmutmcnl Securities

25 Broad Street York
Telepboncl Blosd 4741-2-3-

General Tractors
Incorporated

Trading t commence on New York Curb
29, 1919

WM. B. STEINHARDT
(Member of N, T, 47urb itluket Assn.)

Phone 554 Broad 44 Broad St., New York

Balsa. Hlah. Low.
1700 Florence Sllrer.. T M W

COO '41 Mlnlni 1H 1A
100 Golden Oatn 3 I

1000 Gold Cons t II 14
4300 Gold Zone t 17 33
1000 Gold .Merrer t 4 4
(SCO Grand Pacinc....t II l
1000 Great Bend t I i
1000 Hasbrouclc Div..t 11 11
400 Heels Mlnlnr SV4 5ll

100O Jumbo Exten....ril U
TOO Kerr Ike ti IH

1000 Knox Divide t II II
IS00 Lone Star t SVi 4

1ITCO Louisiana Cons... Vt H
UK0 McNamara t U (3

3200 Marms Cblet H' H
lOuO Marsb Mill t V4 S'.i
4000 Motberloda t 41 44

00 National Tin 4 3T4

400 Nlplsslnr 19 '
1000 Nixon Nevada. ..t 23 23
1000 Nortb Star t tt Hi
600 Onondars 34
600 Ohio Copper "4 H
200 Itar Hercules '254 2S

loco Itoper Oroup 1 13 17
2O0 fit. Croli 54 H

4OC0 Han Tor t IVi
"00 Seneca Copper.... 22H 2J

3700 Seren Metals ft A
IWO gllrer K ot Arts.... 1 H
300) mircr K DIT...4 13 1

3500 S A P A CI 104
30ft H Slher Utd.... U U

1( Sureess Mln t t
100 Tonop Delmont.... 3U 3V4

3000 Tonop l'ahliO)r...t I '
400 Tonop Iilride t'i 4H

1764 Tonop Bit 25s 2H
1500 Tonop t Dutler.. 12 3
1000 Tonop MMwar...t 20 20

600 Tonop Slln 2 2J4
1000 Tonop llipan...t 74 m
JOOO Tcno neic 15ula.,t 1' 17
3600 U S Cootlncntil.t 17 II
1700 United Eastern.... H S
1100 Vlctorr t 14 23

400 Weit End C 14 IrV
1000 White Csps t 17 17
1000 White Csps Elt..t 3 3

.47000 Wllbert f I 4
1000 Ycrrlnfton t S t

BONDS.
31000 Amer Tel A Tel 4s M'4
13000 Can Oar 1921 1914

4000 Can Oot 44a 1929 974 17
1DO0 C O C A St L 4a '3 1454 1454

1900)1 lnterboro It T Ts.. 15 12
10000 llusslsn Got 4Hs. 49 47

1000 Swedish Got 4s 1 91 93
20O0 Hnlft A CO Is '21.100 100
4000 Swiss Gov SUs... It 04

Odd lots. tiSellj cents a shire.
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, Stock t ray
Itsconl. abl.

Am. Can Co. pt. l4.k'ept, 14 Oct. 1

Booth fisheries Co. pf,
144 sspt 14 Oct. 1

Csntral leather Co. pf, q. s
14 Sept. 10 Oct. 1

Klnnecott Copper Corp.,
30c Sept. 4 Sept. 30

Computing-- - Tabulating- -

Recording Co., q, l..Bept. 24 Oct. 10
Mackay q. 14 HPt. 4 Oct. 1

Mackay Co. pf, l. l...Hept. 4 Oct. 1

EX TABLE.
y

Manatl Sugar, extra .r,
Manatl Sugar, Block, extra

Friday
Ahmeek Mining Co 11.00
Ajax Rubber ' ., 41.50
American Expreas 11.40
American Tel. Cabl IVi?.
Atlantic Coast Line ,11.40
Atlas rowdar Co 4

Boston Albany It. II. Co 1

California Packing Co 11.00
Cambria Stael 14ft
Cambria Steal, extra 4
Colorado Co. pf
Colorado rower pf 1K
Diamond Match Co ,
Eastman Kodak Co.... '?55
Eastman Kodak Co. pf 14";
Montreal Cotton.... ,
Montreal Cotton pf
Vntlnnil Trjinilt. extra 12.00
Norfolk Western n. $1.75
rthln nil 11.23
Ohio Oil Co., extra 12.16
niceola Cons. Mining 11.00
nut.hitr. llmwtnr CO 1

San Joanuln L.t. Power pf 11.40
Savage Arma Corp.. JHJ
Savage Arms lit pf 14
Savage Arma 2d Pf.. 1.Standard aaa Electrlo pt Z

i.n.i.,.1 nil of fCtmai ....12.00
Standard Oil of Kansas, extra IS. 00
Slander Oil of Ohio H.00
Plandard Oil of Ohio, extra 11.00
Union Tank Car ll.M
United Cigar Btorea pf K
United atatea Steel 14

EQUIPMENT TRUSTS.

(The following are quoted a percentage
basis)

as

tallt,
Name. ai.

Baltimore "."i'.v 1I19 27

Dult, IHUI...199-3-
Can Northern ???fan raclllc,. .....llll--
Chrespeake Ohio.. .1110-2-

Cbl Northwestern. .1411-2- !

Chi I 4 Pacific.... mi--
Chi St N Orleans.
Chlikisaw Iteflntrr. .1819:1
Clero O O ft Ht Iuls. 1911-2-

Delaware Hudson. .1112
Kris Railroad
Illinois Cential U1I27
IxiuUrlllo ic Kash....llll- -

Michigan Central.. ..ltll'22
Minneapolis Ht Su .1111-2-

Missouri, Kan Tex. 1919-2- 1

Missouri I'&cirtc 11-Z-

Motillr A Ohio 119-2-

York Central 1...M19
New York Cent nn..
Norfolk Western. ..1919-2-

New II ft H...1IU-J-
I'enna Gen rrelht..Hll--
reading Co ...1919-1- 7

Seaboard Air Lino. ..1019-2-

Rlnr'.alr Itennlng 1919-2-

Southern I'sclflc. ,,.1919-2-

Southern Iuilwsr....l-:-
Union Tank 1919-1-
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Ask
6.40
e 44

(.60
6.60
6.H
6.9i
6 40
6.(0
6.70
6 46
6.00
6 SB

6.U
6.40
4.00
I.Ofl
6.00
6.10
5.61

9.75
1.00
5.26
6.40
4.00
4.00
6.25
6.70
6.40

Paris

New

Friday, Aunust

SOLD

Delatour Beverage
Corporation

Founded 1803

Manufacturers of
Ginger Ale, Saraaparilla, Leraaa
Soda, Oub Soda and non-

alcoholic liqueurs.

Traded In on the New York Curb
Special Letter on Request

FREDERICK SCHWED
Eidunta

SuiiH

DIVIDEND

BOUGHT

DELATOUR

Rtclor 1561

The Intrinsic Worth of1

Transcontinental Oil

Theremarkablepositionof
this company and its great
possibilitiesfully discussed
in an interesting booklet.

5enf free upon request
Ask for Booklet 50

R.C.MEGARGEL8cC0.
27 Pine Street-HeaA&- rK.

- -g

Canopus Iron
Corporation

BUY SELL QUOTE
Traded In on New York Curb

C. J. KELLEY & CO.
Sprciaiijrs

66 Broadway New York
I'bone: Hector 6037-8- 03

Allied Oil
Bought Sold Quoted

JOSEPH SCHUMAN
Specialist

Member N. Y. Curb Market
25 Broad St. New York

'Phone Braid 7110

LIBERTY BONDS
All denominations liousht for cash
Ilaaed on the closing we pay

for a 430 A'.?, Ilond. ConDone
440.41 for 430 id 4 Uond, 1 Coupon !

i i.bu lor s ; iy, 7 iionu. is t ouiion
III1.8J for a MO 4th 4V4?4 Uond, Coupons
$l.0forn30 5tli4iV. Victor Loan

PURDY & CO.
.

iZL John 8174-8.6.- 84 Tine St.. X. T .

H. Raphael & Co.
Investmcn' Securities

74 Broadway, New York
Telephone Rector.

r '(..'

Madison Tire and Rubber Cd;lnc.
. Common Stock

REGISTRAR
Gnarsnty Truit Co.

AGENT
Columbia Truit Co.

For information regarding the Company, reference is made to a letter from Rudnlpb A. Low,
Esq., President, copy of which it on file al the office of the undersigned, and which the
following lummarizcd: f

Bll8ine38: Madison Tire and Rubber Company, Inc., is engaged in
of high grade cord and fabric pneumatic automobile tires, tubes, and

other rubber products. In its manufacture of cord nd fabric tifes only the
highest grade of crud rubber and cotton is used. Its operations arc conducted
in a .modern, well equipped plant at Buffalo, N. Y. Its daily capacity will be
approximately 1,200 tires and 2,000 tubes. It also acquires and continues the
business of the United States Rubber Reclaiming Co., In'c, started in 1881,
one of the largest and oldest independent rubber reclaiming companies in the
world. Thus it will continue, and further expand business .of the manufacture
and sale of rubber products which, has shown unusual profit and growth for over
thirty years.

Capitalization: The capitalization of the Madison Tire and Rubber Co.,
inc., will be:

. Authorised
Cumulative) Convertible) 8 Proferrod Stock

(Par valua $100) $2,000,000
Common Stock (no par value) 120,000 shares

The Company has no bonded indebtedness.

are in
ue lo It

'

To be
presently

$2,000,000
86,600 shares

Earnings: The income accounts of the Reclaiming Department of the Com-
pany have been audited, by Messrs. Ernst & Ernst, Certified Public Account-
ants. The average income of that department for a five years period after the
payment of officers' salaries and all taxes has been over $345,000. Basing the
earnings of the tire department on sales which have already been booked and
on the capacity of the plant and the possibilities of the business with the new
capital to bo supplied, the earnings will be more than double this figure during
the year 1920 and should steadily grow. s

All legal proceedings in connection with the issuance of this common stock will
be approved by Messrs. Van Vorst, Marshall & Smith and Milton Dammann,
Esq., of New York. I

Temporary common stock certificates will be issued pending preparation of
permanent certificates.

69 New Strtset

New Iitue

Ifc nut contained the aiofs
lut hate chained It from sources Itlicte rellallt.

will be in on the New York ': '

27, 1919

52 Broadway, New York

S. M. Schatzkin
rapomlblefor Information

(no par

issued

New York

Madison Tire and Rubber Co., Inc.
Common Stock

Stock traded
'Curb, commencing Wednesday, August "'xiif

Joseph E. Higgins
Specialist

300,000 Shares

Ilroad S

Woodburn Oil Corporation
Capital Stock Authorized value)
Capital Stock Outstanding

TRANSFER

500,000 Shares
365,000 Shares

Transfer Agent! Franklin Trust Company, New York
Registrar) Guaranty Trust Company of New York

s

' From a Utter of IT. TT. Hepburn, Etq., Fretident nj the Corporation, and the report of J: P. Cappeau,
Etq., trei known oil expert and investigator, the follouing is set jorth lor consideration: ,

Property Ovcr seven thousand acres located in well known Texas oil
fields, including large and valuable production in the Northwest Burk-burne- tt

Extension, and extensive acreage in the Ranger, Desdcmona and
other fields.

Production Four wells have been drilled and two will be completed
within a few days in Burkburnctt Extension. The wells already drilled
have indicated production in excess of 5,000 barrels per day and are now
being connected to four miles of private pipe line, tankage and loading
racks owned by the Corporation, insuring prompt and ample deliveries
of production.

Earnings The president of the Corporation makes the following estimate:
FIRST SIX MONTHS OF OPERATION

Production, less royalties, 678,000 barrels. '
'Gross Receipts $1,356,000
Cost of Operation 63,000

$1,293,000

The above estimate refers to wells already drilled on less than half of the
Corporation's proven acreage in the Burkburnctt Extension only, and on
which at least six more wells will be immediately drilled.

The Corporation's acreage in .the Desdcmona, Ranger and other fields
that is practically proven will justify drilling at an early date.

Management Will be under the direction of well known nnd experienced
oil "operators.
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